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Introductory Information FURY

Cautionary Notes

This corporate presentation is intended to provide readers with an overview of Fury Gold Mines Limited (the “Company”). The Company has
made reasonable efforts to ensure that the information contained in this presentation is current as of February 20, 2024, however, it is not a
prospectus and does not necessarily contain all the information needed to make an investment decision about the Company. As discussed
below, this presentation includes a number of estimates and assumptions that are inherently subject to significant exploration, business,
economic, regulatory and competitive uncertainties and risks.

Forward-Looking Information

This presentation includes many statements that are "forward-looking” in nature within the meaning of applicable securities laws. These
statements relate to many things about the future activities of the Company and factors affecting it. Generally, statements that are not historical
facts will likely be forward looking to some degree, and will use terminology such as “plans”, “expects”, “budget”, “scheduled”, “estimates”,
“forecasts”, “intends”, “anticipates”, or “believes”. Forward-looking information and statements in this presentation reflects management's
current estimates, or expectations regarding these future events and challenges. More specifically, forward-looking information contained in this
presentation includes information relating to the outlook for the Company’s mineral properties, their exploration potential, and the likely costs of
further, exploration and the Company’s growth plans. There can be no certainty that such statements will prove to be accurate, and actual
results and future events could differ materially from those suggested by such statements. Assumptions, which underlie the forward-looking
statements include the Company's ability to raise additional capital to continue with its exploration, and if warranted development plans, its
ability to obtain or renew the licenses and permits necessary for its current and future operations; and the Company's assumptions around
the impact of the COVID-19 pandemic, the future price of minerals, especially gold; and the success of the Company's exploration
activities. Readers should refer to the risks discussed in the Company's Annual Information Form and MD&A for the year ended December 31,
2022 and subsequent continuous disclosure filings with the Canadian Securities Administrators available at www.sedar.com and the Company's
Base Shelf Prospectus dated October 12, 2023. The Company's Annual Report on Form 40-F for the year ended December 31, 2022, filed
with the United States Securities and Exchange Commission (the “SEC”) available at www.sec.gov. Readers should not place heavy reliance on
forward-looking statements, which can speak only as of the date made.

Mineral Resource Terminology

This presentation may use “mineral resource”, “measured mineral resource”, “indicated mineral resource” and “inferred mineral resource”, which
are Canadian mineral project disclosure terms as defined in National Instrument 43-101 - Standards of Disclosure for Mineral Projects (“NI 43-
1017). NI 43-101 references the guidelines set out in the Canadian Institute of Mining (“CIM”), Metallurgy and Petroleum — Definition Standards
on Mineral Resources and Mineral Reserves.

United States Mineral Terminology

CIM terms are not considered defined terms under the SEC’s mining rules. The SEC has recently adopted amendments to its disclosure rules to
modernize the mineral property disclosure requirements for issuers whose securities are registered with the SEC under the United States
Securities Exchange Act of 1934, as amended. (the “SEC Modernization Rules”). United States investors are cautioned that there are differences
in the definitions under the SEC Modernization Rules and the CIM Definition Standards.
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FURY

Technical and Scientific Information

The scientific and technical information included herein has been largely derived from the following technical reports prepared in
accordance with NI 43-101: (a) the technical report entitled “Technical Report On The Eau Claire Project Quebec, Canada" dated August
30, 2023, with effective date of October 12, 2023, and (b) “Technical Report On The Committee Bay Project, Nunavut Territory,
Canada" dated Amended and Restated as of September 11, 2023, with an effective date of October 12, 2023, each of which has been
filed with Canadian securities regulatory authorities on SEDAR + (and is available at www.sedarplus.ca) and with the Securities and
Exchange Commission on EDGAR (and is available at www.sec.gov).

All disclosure in this presentation of a scientific or technical nature with respect to the Eau Claire Project, based on information arising
since the date of the applicable technical report, was reviewed and approved by David Frappier-Rivard, P.Geo, Senior Exploration
Manager of the Company, who is a “qualified person” for the purposes of NI 43-101. He has reviewed and approved the technical
disclosures in this presentation in relation to all Quebec projects. Bryan Atkinson, P.Geol., SVP of Exploration at Fury, is also a "qualified
person" within the meaning of National Instrument 43-101 and has reviewed and approved the technical disclosure in this presentation
in relation to the Committee Bay Project. As officers of the Company, Mr. Frappier-Rivard and Mr. Atkinson are not “independent”
qualified persons.
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Why Own Fury Gold Mines FURY

Leverage to Gold Price

A Achieved through ownership of a single junior
equity name

One of Strongest Financial Positions in the
Sector

A Strong balance sheet with C$6.5M cash in
treasury and approximately C$44.7M held in
equity

Experienced Management Team

A Proven operational excellence through
successful closing of deals in a difficult market

Properties with Significant Gold Showings
Located Next to Major Producers

A Unique optionality through multiple projects
located in close proximity to major mining
companies

* As of February 20, 2024
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High-Grade Gold Portfolio in Low-Risk Jurisdictions
Geographically Positioned for Upcoming Consolidation

FURY

Committee Bay

Ind?: 524,000 oz at 7.85g/t Au
Inf2: 720,000 oz at 7.64 g/t Au

Eléonore South

Eau Claire

W M&I%: 808,000 oz at 6.65 g/t Au
‘ . Inf!:458,000 oz at 7.48 g/t Au

Canada
Dolly Varden Silver

Kitsault Valley Project

' =3, JOFOAtO -

1. See Eau Claire NI143-101 report “Technical Report On The Eau Claire Project Quebec, Canada” dated August 30, 2023 filed under Fury’s profile on SEDAR+. Cut-off grade 0.5 g/t
Au open pit cand 3.0 g/t Au underground.

2. See Committee Bay NI143-101 report “Technical Report On The Committee Bay Project, Nunavut Territory, Canada” dated September 11, 2023 filed under Fury’s profile on
SEDAR+. Cut-off grade 3.0 g/t Au open pit and 4.0 g/t Au underground.
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Meaningful Ownership Position in Dolly Varden Silver
Financial Flexibility Gained Through the Sale of Homestake Ridge

FURY

1w

. . Stewml Homestake Ridge
Indirect Exposure to BC’s Bt
Golden Triangle DOLLY VARDEN 5
Dolly Varden | e
| \
A Fury owns 59.5M shares currently = [P vancouwer

valued at C$42.8M* . . usa

A Dolly Varden Ownership
(Approximate):

= |nstitutional (47 %)
* Fury Gold Mines (22%)
= Eric Sprott (9%)

[
I.I !_ !

MINING COMPANY

Kinskuch

» Hecla (15%) Alice Arm e
= HNW (7%) Kitsault
N
A
¥ 10km

* As of February 20, 2024

TSX | NYSE-A: FURY furygoldmines.com | 6


https://furygoldmines.com/

Eléonore South JV FURY

A Fury to purchase Newmont's 49% for C$3M, increasing Fury's ownership to 100%
interest of Eléonore South JV

A Completion of the purchase is expected to close in early March 2024
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Eléonore South — 100% Ownership
Highly Prospective Early-Stage Gold Exploration

FURY

A Large scale high-grade untested gold in till anomalies ripe for new discovery

A Two distinct styles of mineralization identified to date

ho s

Eléonore South

Reservoir

pr———
o
\ Lac Clarkie

Newmont.

Eléonore Mine

P&P Reserves:

1,820k oz @ 5.05 g/t Au
Resources®:

M&l: 310k oz @ 4.86 g/t Au
Inf: 650k oz @ 5.28 g/t Au
Production Outlook?:
265-295k oz Au

1.2 km

Open 2.5 km to
the east under lake

1.4 km I’/’ /]-ﬂ

Along deep-rooted structure 1% /’_
\ P =
= \
N
o o Eléonore South
o 7
i 14,700 ha

Legend
— Powerline @®
— Cheechoo Access Road @
=3 Eléonore South Claims

Gold Mineralization

=3 Newmont Claims O Au-As-Bi
1 Sirios Claims < Au-As-Bi-W
Au-As-W

Historical Highlight Drill Collar

Geochemical Anomalies

[

\ ;heeehoo.OTIL

_ Ind: 1.4M oz @ 0.94 g/t Au
| Inf:494k 0z @ 0.73 g/t Au

\ Tonalite A _,"©
\ (O T

g /ll/
ES19-156*

7.44 g/t Au over 9.7m
63.2 g/t Au over 0.8m

| ES18-1004
49.4 g/t Au over 6m

ES18-133*
14.7 g/t Au over 6.2m
80.4 g/t Au over 1m

A

2 km

1. Refer to 2021 Reserves and Resources on Newmont website
2. Refer to Newmont news release on February 23, 2023

3. Refer to Sirios Resources news release on December 6, 2022
4. Intervals - Cutoff 0.25 g/t Au, maximum internal dilution 4m
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Road Accessible High-Grade Gold Resource FURY

oy

Quebec

“_Eléonore Mine
€ Newmon

o gz\‘ {
Pdp Québec City g
/S

/

Reservoir

Montréildr
Legend
o  Cities B 735-kV substation
R Other mines —  735-kV line
< Airports — Powerline
/§ Hydro stations A Fury key property
(300 MW or more) Fury exploration projects
— Roads

Eeyou Istchee James Bay Region of Quebec

Hydro
Power

~

Roads

T

Airports

FUR
L|dge \\ Eau Claire

Newmont Eléongre South

Eleonore Mine

Lac Clarkie

Whabouchi Mine
Nemaska
; rs Lithium
Nemiscau ¢ \.;~‘

\
50 km /

World-class
government support for
mining
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Eau Claire — Multiple Targets Identified FURY
Pipeline Approach to Early-Stage Development .

Legend P
— Structure ~ ' Major Structural Trend
& Target Area 3 Fury Property

Geology
mu Diabase Dyke - Sediment/Epiclastic

Felsic Intrusive = Iron Formation

| Quartz/Feldspar e Mafic Volcanic
Phyric Dykes mu Mafic Volcanic-Magnetic

Felsic Volcanic

7 -
M7

1
| EAU CLAIRE |

=3

Cannard Deformation

5 km

A Eau Claire Deposit remains open along strike and down dip
A Open high-grade gold mineralization at Percival Prospect

A Multiple untested anomalies at Percival, Lac Clarkie and along the Cannard Deformation Zone
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Eau Claire — Resource is Open in All Directions

23EC-079? 23EC-0822

3.35 g/t Au over 8.5m 17.62 g/t Au over 3.5m
incl. 5.7 g/t Au over 3m incl. 29.8 g/t Au over 2m
2.24 g/t Au over 7.5m 22.2 g/t Au over 0.5m

23EC-075?
3.83 g/t Au over 3m | N 22EC-0592
2.37 g/t Au over 5m / 22.77 g/t Au over 1.5m
3.41 g/t Au over 6.5m
5 g/t Au over 3.5m 23EC-0682
incl. 15.15 g/t Au over 1m 2.56 g/t Au over 7.5m
23EC-0772 23EC-0742
31.77 g/t Au over 3.5m 65.3 g/t Au over 0.5m 21EC-0221
< 14.25 g/t Au over 1m 23.27 g/t Au over 7.09m
West
A ' p A!
’ - )
# L% "R ; o " _| Eastern
Hinge - 0000, - < Zone » |~ <Expansion
’ 5 ]
/ \
/ X & )
O, vl
1 = 1 1
! °60 o -7 g 'Y io I
v Gap 1 ]
I I
\ \ Zone \
\ \ /
~ N 7/ =
So - N . i 7’ '~
22EC-055- igEBCg;?tszzl over 1.5m AzéEg(;t_ (LF::B:)ver im
5.75 g/t Au over 4m 555 gt Auoverdm
> 23EC-0782
22EC-049 5.49 g/t Au over 3.5m 20EC-003t
21.4 g/t Au over 1m 1.88 g/t Au over 9.5m 4.45 g/t Au over 5.43m
incl. 8.9 g/t Au over 2.51m
23EC-0652 23EC-0692
5.9 g/t Au over 2.5m 4.52 g/t Au over 5.5m 21EC-013*
5.73 g/t Au over 3.5m 8.87 g/t Au over 2.88m
4.65 g/t Au over 4.5m 59.3 g/t Au over 0.96m
——
3. See Eau Claire NI43-101 report “Technical Report On The Eau Claire Project 300 m

Quebec, Canada” dated August 30, 2023 filed under Fury’s profile on SEDAR+.
Cut-off grade 0.5 g/t Au open pit cand 3.0 g/t Au underground.

Plan View

imbalanget:

KHingelllarget

Legend
© Latest Drill Hole Block Model
O Completed Drill Hole Au g/t
10
5
25
1

1. Main intervals - Au grade*thickness no less than 2 g/t*m with grade is no less than 1 g/t.
maximum consecutive dilution 2m: Sub-intervals - Au grade*thickness no less than 7 g/t*m with
grade is no less than 3.5 g/t, maximum consecutive dilution 2m; True thickness calculation based
on dip of 55° and dip azimuth of 191.5°

2. Main intervals - Au grade*thickness no less than 2 g/t*m with grade is no less than 1 g/t,
maximum consecutive dilution 2m; Sub-intervals - Au grade*thickness no less than 7 g/t*m with
grade is no less than 3.5 gft, maximum consecutive dilution 2m; Downhole thickness was used
due to the unknown zone orientations

Resources3:
« MA&I: 808k oz at 6.65 g/t Au
* Inf: 458k oz at 7.48 g/t Au
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Percival Prospect — Significant Potential for Discovery FURY

Looking North

23KP-009?
0.52 g/t Au over 22.5m 23KP-009 22KP-008
sl ol 22KP-005
23KP-010! / . . a
0.66 g/t Au over 19.5m 23KP-011 23KP 012 23KP -015 Percival Main 500m to Percival East >
= T / 4
22KP-0083
8.05 g/t Au over 13.5m 23KP-015?
incl. 25.80 g/t Au over 3m \/\ 279 g/t Au over 1.5m
I L4
23KP-012! \ 23KP-015*
0.86 g/t Au over 48.5m / \ 1.2 g/t Au over 20m
incl.?2.06 g/t Au over 6.5m ¢~ | 7
and? 1.96 g/t Au over 6m / ————_{ 22KP-0053
: 4.38 g/t Au over 7.5m
23KP-011 \ incl. 8.74 g/t Au over 3m
0.34 g/t Au over 52.5m = 5.51 g/t Au over 3m
7 Vo ¥ incl. 9.23 g/t Au over 1.5m
/ ' 7
Legend / 23KP-015!

¢ Fury Drill Hole

Historical Drill Hole
@ Results Pending

1.88 g/t Au over 10m
incl.2 2.31 g/t Au over 7.5m

/

23KP-012*

Drill Intercept/ 1.42 g/t Au over 16.5m
Gold Interpolant incl.2 11.55 g/t Au over 1.5m
Au (g/t) -
—— 23KP-012! Sersndipity.
10 Eau Claire Snake Lak %
) 150 m 1.09 g/t Au over 14m % Snake Lake
- incl.?2 1.78 g/t Au over 6m
’ Peycival
1 1. Au grade*thickness no less than 0.25 g/t*m with grade is no less than 0.25 g/t, maximum consecutive dilution 6m H—[
2. Au grade*thickness no less than 2 g/t*m with grade is no less than 1 g/t, maximum consecutive dilution 2m
05 3. Main Intervals - Au grade*thickness no less than 2 g/t*m with grade is no less than 1 g/t, maximum consecutive dilution 2m ;
Sub-Intervals - Au grade*thickness no less than 7 g/t*m with grade is no less than 3.5 g/t, maximum consecutive dilution 2m
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Anomalies Identified Along Percival Trend FURY
Untested Geochemical Targets Across 6km x

A 14 biogeochemical anomalies remain untested along the Percival trend
A Matching geophysical, geochemical and structural signatures of Eau Claire and Percival

A All anomalies reside within one mile of the Cannard Deformation Zone

23KP-015°

1.2 g/t Au over 20m

1.88 g/t Au over 10m

incl.? 2.31 g/t Au over 7.5m

23KP-015°
279 g/t Au over 1.5m

22KP-005°
4.38 g/t Au over 7.5m
incl.* 8.74 g/t Au over 3.0m |
5.51 g/t Au over 3.0m v'

incl.* 9.23 g/t Au over 1.5m . .
|| ER18-8232 iy
6.26 g/t Au over 9.0m |&

| 22kP-008°
8.05 g/t Au over 13.5m
incl.* 25.80 g/t Au over 3.0m

-

Legend
/ EI§19-é451 € 2023 Priority Targets
8.47 g/t Au over 2.0m «> Tested Biochemical
Anomaly

ER18-830?

K 7.13 g/t Au over 8.5m = AB\fg;Zﬁgim'ca'
23KP-012° A SRS

= 1.42 g/t Au over 16.5m A Felsic Intrusive

MEFTe  Snake Lake incl? 11.55 g/t Au over 1.5m S FelsicVolean

500m

1. Au grade*thickness no less than 5 g/t*m with grade is no less than 0.25 g/t, maximum consecutive dilution 5m =
=

Sediment/Epiclastic

2. Au grade*thickness no less than 5 g/t*m with grade is no less than 2 g/t, maximum consecutive dilution 2.5m Iron Formation

3. Au grade*thickness no less than 2 g/t*m with grade is no less than 1 g/t, maximum consecutive dilution 2m

4. Au grade*thickness no less than 7 g/t*m with grade is no less than 3.5 g/, maximum consecutive dilution 2m Mafic Volcanic

5. Au grade*thickness no less than 0.25 g/t*m with grade is no less than 0.25 g/t, maximum consecutive dilution 6m
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Committee Bay — Three Bluffs Deposit FURY
Exploration Drilling Demonstrates Resource Expansion Potential h

08TB077* 11TWO020! 10TWO008! 11TWO015? Long Section
101.39 g/t Au over 3.1m | | 8.58 g/t Au over 4m 15.2 g/t Au over 5m 6.01 g/t Au over 7m Looking North
_ Three Bluffs Hinge Surface
= r _‘ " L
11TWO16! g d T e
29.03 g/t Aurover 5.3m fa i "I B Diorite
- - -
: Legend
0| 21TB152? 11TW032 '« | @ Planned Drill Hole
19.38 g/t Au over 2m | ¥, )
13.93 g/t Au over 10m Drill Hole
Composite Assay  Block Model
18.67 g/t Au over 3m Au (o) Au o/t
23.2 g/t Au over 1m -
12TB142! 1-25 1-3
21.81 g/t Au over 2m ® 25-5 3-5
® 5-10 5-7
250 m Lintercepts at Three Bluffs were calculated using a minimum of a 2.0 g/t gold cut off at the beginning and end of *® =10 - >7
the intercept and allowing for no more than 2.5 consecutive metres of less than 2.0 g/t gold.

A 100% ownership of a 300 km greenstone belt
(over 250,000 ha.)

A Significant resource expansion potential for
large discovery

A CS100M historically invested plus CS60M
invested by Fury
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Maintaining the Highest Standards of Environmental FURY
Protection and Community Engagement .

Environment

Stewardship training for project contractors, drillers

Initiating environmental base lines studies at Eau
Claire

Renewable energy — Hydro QC EM1 power station
18km away

Social

Sponsorship support for Indigenous initiatives
Monthly health and safety training

Site COVID rapid testing approved by QC public
health

Long-standing relationship with executive and
board of Kitikmeot Inuit Association

Stage approach along with immediate benefits with
employment and contracting with Eastmain Cree

Governance
Added role of Independent Chair

Diverse board of directors includes female and
Indigenous heritage membership

Best practices standard for corporate governance
matters. All governance polices are available on the
website for full transparency

— What Digbee says about us —

@

@ Digbee ESG”

Overarching Pros

Clear focus on health and safety
Budget allocated for ESG
Gender diversity of working teams

RN NIN

Both projects are located in
regions supportive of mining

Areas for Improvement

v' Additional clarity on community
involvement in active decision-
making regarding the projects

v" Further biodiversity monitoring
such as groundwater & air quality

TSX | NYSE-A:

FURY
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Corporate Overview FURY

Capital Structure Ownership
(As of October 3, 2023)
Retail 56%
MARKET CAP CASH Close Associates / High Net Worth ~ 24%
(February 20, 2024) (February 20, 2024)
CSGG 9M C$6 5M Institutional 12%
Newmont 6%
SHARES FULLY Management & Directors 2%
OUTSTANDING DILUTED
145.5M 163.0M —— Analyst Coverage
Beacon Securities Limited Michael Curran, CFA
Haywood Securities Marcus Giannini
H.C. Wainwright & Co. Heiko F. Ilhe, CFA
Equity Holdings
(As of February 20, 2024)
Holdings Total Shares Current Market Value
Dolly Varden (22% ownership) 59,504,590 542,843,304
Stock Portfolio (Lithium Assets & $1.903,404

Sirios)
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Major Achievements & Stock Performance _
Strong Correlation with Gold Price and Global Junior Gold Miners Fu RY

Index

CAD Completed Homestake Ridge asset sale to Closed $C8.75M Drilled 31.77 g/t Gold usD
Dolly Varden for C$5M in cash and 76.5M financing over 3.5m at Eau ] 2100
1.00 common shares of Dolly Varden Claire Hinge Target ‘
Completed C$11M Drilled 279 g/t Gold /\U\
0.5 i private placement A /(\/ over 1.5m at Percival k \/‘ \

Main Target
\\ /\V\\\/]j | 2,000

Drilled 8.05 g/t Gold | V
over 13.5m at Percival J N\/\
/M
Raised C$6.8M / J
: \

through sale of Dolly
\ | [\ GDXJ
\ A’ |

Varden shares
I | W | ! : 1,800
0.60 M ’ﬂ | [ , | | .

1,900

AT
0.50 :‘ 1,700
FU RY
mﬂ|m m 1,600
\\\u mmmmmuh lI..LLJLdIlLMmLIMI]I uh]].;l]lnl.llJllLdemu mjlﬂuﬂmmmmm hMMIJMUhmeﬂ‘MJm@m @M]MHM MI.L
2022 Jul Sep Nov 2023 May Jul Sep Nov 2024
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Near-Term Catalysts

A

Eléonore South project
purchase announced February 26,
2024

Results pending from
geochemical studies at Eleonore
South

Final 2023 drill results - 5 drill holes
from the Percival Prospect

2024 exploration program

Eau Claire mineral resource
update expected early Q2

TSX | NYSE-A: FURY
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Committee Bay - Large-Scale Exploration in Nunavut FURY
A Unique Opportunity with World Class Discovery Potential A

A Drilled Three Bluffs deposit extension conductor target
A Current targeting focused on the emerging importance of shear zones
Advanced Exploration 4

A Belt-wide geochem and
geophysics complete

A Logistics: full camp, rigs, B 4 .gm'?r b’;ammf;cteg'Bay Naujaat
and fuel at site J ﬁ, F el

Three Bluffs Deposit

A Indicated?!: 524k oz at
7.85 g/t Au Legend
- 5 $ i Three Bluffs deposit
A Inferred®: 720k oz at e Iyt W i
P By ek /" Other gold deposits

7.64 g/t Au : v J(Qamani'tuaq)

v U A

o SRE
vl Committee Bay

3 ) i b Seld . . ', -‘. Y 3 Nunavut
?ﬁ@lbson MacQuoid . s ® oA
R “r < < . \ A
i N ¢ e ¥ Py - R

JA . 2 .7 = lgluligaarjuk § L
¥ . % = : iw_m Canada
: Meliading Jx .~ .- W o

Rankinidnlet ~ ™ .
100 k g
- L ‘ i(!ﬂgthmq S

USA

1. See Committee Bay NI43-101 report “Technical Report On The Committee Bay Project, Nunavut Territory, Canada” dated September 11, 2023 filed under Fury’s profile on SEDAR+. Cut-off grade 3.0 g/t
Au open pit and 4.0 g/t Au underground.
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Experienced and Balanced Management Team FURY

Ve 9\

TIM CLARK PHIL VAN STADEN BRYAN ATKINSON
CEO & Director CFO SVP, Exploration
Independent

D_i rectors

N\
AN

Management Team

BRIAN CHRISTIE JEFFREY MASON MICHAEL HOFFMAN
Chair of the Board Former CEO of Great Former VP Projects of Goldcorp
Former VP of Investor Relations at Panther Mining & CFO for & Director for several Public
Agnico Eagle Mines & several years as a several Public Mining Mining Companies
mining analyst & geologist for several Companies .
public companies Strat_eglc
i o P Advisor
- B / R
\ =\ /[ ad IVAN BEBEK
{ ‘

\
| f
| ‘

| Co-founder and
former Chair

SAGA WILLIAMS ISABELLE CADIEUX STEVE COOK
Managed multiple Indigenous Professional Geologist & former Managed multi-billion-dollar
engagement projects MD Investment at SIDEX tax clients in the mining sector
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Contact Information
+1 844 601 0841

info@furygoldmines.com
www.furygoldmines.com
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